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Metrolinx
Statement of financial position
as at March 31, 2011
(In thousands of dollars)

2011 2010

$ $

Assets

Current assets

Cash and cash equivalents 158,432       120,454       

Accounts receivable (Note 6 (c)) 167,094       41,189         

Contributions due from Province of Ontario 21,332         59,480         

Contributions due from Municipalities 2,736           20,000         

Contributions due from Government of Canada 49,153         47,733         

Spare parts and supplies 3,699           4,377           

Prepaid expenses 9,799           5,434           

412,245       298,667       

Funds being held for Province of Ontario (Note 5) 46,667         46,667         

Long-term receivable -                   800              

Capital assets (Note 6 (a)) 4,943,774    3,803,277    

Deposit on land 2,665           56,485         

Advances on capital projects (Note 7) 72,843         47,421         

Long-term lease (Note 8) 29,188         29,515         

5,507,382    4,282,832    

Liabilities

Current liabilities

Accounts payable and accrued liabilities 365,118       251,914       

Unearned revenue in respect of tickets sold and not used 9,299           10,024         

374,417       261,938       

Advance from Province of Ontario (Note 5) 46,667         46,667         

Deferred capital contributions (Note 9) 3,821,176    3,083,736    

Pension plan top-up benefits payable (Note 11) 26,464         23,281         

Other employee future benefits payable (Note 12) 45,631         41,777         

4,314,355    3,457,399    

Commitments (Note 15)

Contingencies (Note 16)

Net assets

Net assets invested in capital assets (Note 13) 1,198,107    823,447       

Net assets invested in long-term lease 29,188         29,515         

Net assets internally restricted (Note 14) 26,332         26,332         

Deficiency of net assets (60,600)        (53,861)        

1,193,027    825,433       

5,507,382    4,282,832    

On behalf of the Board

___________________________________ Director

___________________________________ Director
See accompanying notes of the financial statements.
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Metrolinx
Statement of operations
year ended March 31, 2011
(In thousands of dollars)

2011 2010

$ $

Revenues

Operating revenue 333,840       301,427       

Contribution from the Province of Ontario 97,137         68,427         

Contribution from the Government of Canada 177              77                

Investment income 1,150           313              

Amortization of deferred capital contributions (Note 9) 220,607       171,712       

652,911       541,956       

Expenses

Supplies and services (Note 6 (b)) 34,123         15,185         

Equipment maintenance 55,044         51,296         

Facilities and track 58,865         53,110         

Labour and benefits 150,411       137,408       

Rail and bus operations 143,757       134,670       

Amortization of capital assets 220,823       169,528       

Amortization of long term lease 327              327              

Loss (gain) on disposal of capital assets 781              (7,219)          

664,131       554,305       

Excess of expenses over revenues (11,220)        (12,349)        

See accompanying notes of the financial statements.
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Metrolinx
Statement of changes in net assets
year ended March 31, 2011
(In thousands of dollars)

2011 2010

Invested in Internally

capital Invested in restricted

assets long-term net assets

(Note 13) lease (Note 14) Deficiency Total Total

$ $ $ $ $ $

Balance, beginning of year 823,447        29,515        26,332      (53,861)      825,433   424,192  

Excess of expenses over revenues (11,220)       (11,220)    (12,349)  

Amortization (net of amortization to revenue) (2,545)          (327)            -                2,872         -              -             

Assets contributed by the Province of Ontario (Note 17 (c)) 2,006            -                 -                -                 2,006       58,536    

Land acquisitions, net of deposits 374,313        -                 -                -                 374,313   298,639  

Disposal of land (1,318)          -                 -                1,318         -              -             

Disposal of TATOA assets (291)             -                 -                291            -              -             

Deposit on land 2,495            -                 -                -                 2,495       56,415    

Balance, end of year 1,198,107     29,188        26,332      (60,600)      ####### 825,433  

See accompanying notes of the financial statements.
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Metrolinx
Statement of cash flows
year ended March 31, 2011
(In thousands of dollars)

2011 2010

$ $

Operating activities

Excess of expenses over revenues (11,220)         (12,349)         

Amortization of capital assets and long-term lease 221,150        169,855        

Loss (gain) on disposal of capital assets 781               (7,219)           

Amortization of deferred capital contributions (220,607)       (171,712)       

Employee future benefits, net of payments 7,037            4,924            

(2,859)           (16,501)         

Change in non-cash working capital

Accounts receivable (125,906)       (11,503)         

Contributions due from Province of Ontario 38,148          (59,480)         

Contributions due from Municipalities 17,264          264               

Contributions due from Government of Canada (1,420)           63,978          

Spare parts and supplies 678               (352)              

Prepaid expenses (4,365)           2,661            

Accounts payables and accrued liabilities 113,204        57,089          

Unearned revenue in respect of tickets sold and not used (725)              2                   

Due to Province of Ontario -                    (37,057)         

34,019          (899)              

Investing activities

Long-term receivable 800               800               

Purchase of capital assets (1,259,516)    (1,052,989)    

Proceeds from sale of capital assets 3,158            16,200          

Deposit on land (2,495)           (56,415)         

Advances on capital projects (72,843)         (47,421)         

(1,330,896)    (1,139,825)    

Financing activities

Grants received for purchase of land 376,808        355,056        

Deferred capital contributions received or receivable 958,047        801,768        

1,334,855     1,156,824     

Net increase in cash and cash equivalents 37,978          16,100          

Cash and cash equivalents, beginning of year 120,454        104,354        

Cash and cash equivalents, end of year 158,432        120,454        

Non-cash transaction

Assets contributed by the Province of Ontario (Note 17 (c)) 2,006            58,536          

See accompanying notes of the financial statements.


